2020 Endowment Annual Report
[bookmark: _GoBack]The purpose of the Lutheran Church of the Resurrection Endowment Fund is to enhance the work of the church by establishing new ministries and stewardship opportunities in addition to and apart from the general operation of the church and outside of the church budget.
2020 has been a quiet year for the endowment board. The financials were reformatted. We welcomed three new members, and did most work via email or online. 2021 board members are Steve Jacobson, Ron Voll, Nicci D’Amore, Mary Hauch, Gayle Wint and Chris Rognsvoog.
Below is a 3rd quarter statement for the fund and a report of grants for the year.  Please note the December grants are not included in the financial statement.


	2020 Grants

	May
	         $1,750 
	LCR Video Equipment

	December
	         $2,000
	Hospitality Center of Racine

	December
	         $1,000
	Racine County Food Bank

	December
	         $1,000
	Faithworks Food Pantry

	December
	         $1,000
	Holy Communion Food Pantry



As always, any gifts to the endowment fund remain forever, generating income that will serve to advance the church and its mission in perpetuity.
Respectfully submitted,
Steve Jacobson
Endowment Board Chairman
image1.emf
Assets:

Beginning 

Quarter 

Balance

July August

September

 (Quarter End 

Balance)

###

Fidelity Investments 153,184.33 $  158,990.53 $  164,350.09 $  161,893.63 $  

###

Johnson Bank - Checking 561.25 $          561.25 $          561.25 $          561.25 $          

###

Racine Community Foundation 25,958.11 $     25,958.11 $     25,958.11 $     25,958.11 $    

Total Assets 179,703.69 $  185,509.89 $  190,869.45 $  188,412.99 $  

July July July

Principal Accounting:

Principal 129,283.65 $  129,283.65 $  129,283.65 $  129,283.65 $  

Available Funds  

(Total Assets - Principal)

50,420.04 $     56,226.24 $     61,585.80 $     59,129.34 $    

15% Reserve (of available funds) 7,563.01 $       8,433.94 $       9,237.87 $       8,869.40 $      

FUNDS AVAILABLE TO SPEND 42,857.03 $     47,792.30 $     52,347.93 $     50,259.94 $    

(Available Funds - Reserve)

Income:

Total 3rd 

Quarter

##Contributions (Principal Increase) - $                 - $                 - $                 - $                

##Interest - $                 - $                 - $                 - $                

##Change in Investment Value (Net) 5,806.20 $       5,359.56 $       (2,456.46) $      8,709.30 $      

Total Income 5,806.20 $       5,359.56 $       (2,456.46) $      8,709.30 $      

Expenses:

##Grants - $                 - $                 - $                 - $                

##Fund Expenses - $                 - $                 - $                 - $                

##Reductions to Principal - $                 - $                 - $                 - $                

Total Expenses - $                 - $                 - $                 - $                

Net Income/(Loss) 5,806.20 $       5,359.56 $       (2,456.46) $      8,709.30 $      

Lutheran Church of the Resurrection

Income and Expense Report

3rd Quarter, 2020

Endowment Fund

July August September
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Quarterly Statement

		Lutheran Church of the Resurrection

		Endowment Fund

		3rd Quarter, 2020





				Assets:						Beginning Quarter Balance				July				August				September
 (Quarter End Balance)

				1000		Fidelity Investments				$   153,184.33				$   158,990.53				$   164,350.09				$   161,893.63

				1010		Johnson Bank - Checking				$   561.25				$   561.25				$   561.25				$   561.25

				1020		Racine Community Foundation				$   25,958.11				$   25,958.11				$   25,958.11				$   25,958.11

				Total Assets						$   179,703.69				$   185,509.89				$   190,869.45				$   188,412.99

														July				July				July





				Principal Accounting:

						Principal				$   129,283.65				$   129,283.65				$   129,283.65				$   129,283.65

						Available Funds  (Total Assets - Principal)				$   50,420.04		$   - 0		$   56,226.24		$   - 0		$   61,585.80		$   - 0		$   59,129.34

						15% Reserve (of available funds)				$   7,563.01		$   - 0		$   8,433.94		$   - 0		$   9,237.87		$   - 0		$   8,869.40

				FUNDS AVAILABLE TO SPEND						$   42,857.03		$   - 0		$   47,792.30		$   - 0		$   52,347.93		$   - 0		$   50,259.94

						(Available Funds - Reserve)





				Income and Expense Report

				Income:						July				August				September				Total 3rd Quarter

				4000		Contributions (Principal Increase)				$   - 0				$   - 0				$   - 0				$   - 0

				4010		Interest				$   - 0				$   - 0				$   - 0				$   - 0

				4020		Change in Investment Value (Net)				$   5,806.20				$   5,359.56				$   (2,456.46)				$   8,709.30

				Total Income						$   5,806.20				$   5,359.56				$   (2,456.46)				$   8,709.30



				Expenses:

				5000		Grants				$   - 0				$   - 0				$   - 0				$   - 0

				5010		Fund Expenses				$   - 0				$   - 0				$   - 0				$   - 0

				5050		Reductions to Principal				$   - 0				$   - 0				$   - 0				$   - 0

				Total Expenses						$   - 0				$   - 0				$   - 0				$   - 0



				Net Income/(Loss)						$   5,806.20				$   5,359.56				$   (2,456.46)				$   8,709.30





		Checks:

				5020		Transfer Funds												

				Expense vs Change in Balance Sheet																		







































































































































































































Top Level

		Year:		2020



		Fiscal

		Quarter		3		July - September

		% of Reserve to the Available Funds:								15%





Data Entry

		Lutheran Church of the Resurrection

		Endowment Fund

				2020 Detail of Transactions



				Month

Dawn Jacobson: Dawn Jacobson:
This is the month that the line item was reported on the financial statements.		Month No.		Bank Account		Bank Name		Account #		Account Name		Dollars ($)

																Revenue		Expense		Notes

				January				1000		Fidelity Investments		4020		Change in Investment Value				1,209.28		Investment Statement

				February				1000		Fidelity Investments		4020		Change in Investment Value				5,731.31		Investment Statement

				March				1000		Fidelity Investments		4020		Change in Investment Value				14,881.01		Investment Statement

				April				1000		Fidelity Investments		4020		Change in Investment Value		9,259.48				Investment Statement

				May				1000		Fidelity Investments		5000		Grants				1,750.00		LCR Video Equipment Check #1178

				May				1000		Fidelity Investments		4020		Change in Investment Value		5,080.91				Investment Statement

				June				1000		Fidelity Investments		4020		Change in Investment Value		4,019.67				Investment Statement

				July				1000		Fidelity Investments		4020		Change in Investment Value		5,806.20				Investment Statement

				August				1000		Fidelity Investments		4020		Change in Investment Value		5,359.56				Investment Statement

				September				1000		Fidelity Investments		4020		Change in Investment Value				2,456.46		Investment Statement

				October				1000		Fidelity Investments		4020		Change in Investment Value				1,674.87		Investment Statement

				December				1000		Fidelity Investments		5000		Grants				2,000.00		Hospitality Center of Racine #1179

				December				1000		Fidelity Investments		5000		Grants				1,000.00		Racine County Food Bank #1180

				December				1000		Fidelity Investments		5000		Grants				1,000.00		Faithworks Food Pantry #1181

				December				1000		Fidelity Investments		5000		Grants				1,000.00		Holy Communion Food Pantry #1182

														

														

														

														

														







														



																$   29,525.82		$   32,702.93
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Bank Accounts

		Lutheran Church of the Resurrection

		Endowment Fund

		2020 Bank Accounts and Reconciliation



		Account #				1000						1010						1020								4000		5050

						Fidelity Investments						Johnson Bank - Checking						Racine Community Foundation								PRINCIPAL

		Date				Income		Expenses		Balance		Income		Expenses		Balance		Income		Expenses		Balance				Contributions		Reductions		Balance

		Beginning Balance		0						$   158,395.87						$   561.25						$   25,958.11								$   129,283.65

		January		1		- 0		1,209.28		157,186.59		- 0		- 0		561.25		- 0		- 0		25,958.11				- 0		- 0		129,283.65

		February		2		- 0		5,731.31		151,455.28		- 0		- 0		561.25		- 0		- 0		25,958.11				- 0		- 0		129,283.65

		March		3		- 0		14,881.01		136,574.27		- 0		- 0		561.25		- 0		- 0		25,958.11				- 0		- 0		129,283.65

		April		4		9,259.48		- 0		145,833.75		- 0		- 0		561.25		- 0		- 0		25,958.11				- 0		- 0		129,283.65

		May		5		5,080.91		1,750.00		149,164.66		- 0		- 0		561.25		- 0		- 0		25,958.11				- 0		- 0		129,283.65

		June		6		4,019.67		- 0		153,184.33		- 0		- 0		561.25		- 0		- 0		25,958.11				- 0		- 0		129,283.65

		July		7		5,806.20		- 0		158,990.53		- 0		- 0		561.25		- 0		- 0		25,958.11				- 0		- 0		129,283.65

		August		8		5,359.56		- 0		164,350.09		- 0		- 0		561.25		- 0		- 0		25,958.11				- 0		- 0		129,283.65

		September		9		- 0		2,456.46		161,893.63		- 0		- 0		561.25		- 0		- 0		25,958.11				- 0		- 0		129,283.65

		October		10		- 0		1,674.87		160,218.76		- 0		- 0		561.25		- 0		- 0		25,958.11				- 0		- 0		129,283.65

		November		11		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0

		December		12		- 0		5,000.00		(5,000.00)		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0

		Totals / Ending Balance				$   29,525.82		$   32,702.93		$   160,218.76		$   - 0		$   - 0		$   561.25		$   - 0		$   - 0		$   25,958.11				$   - 0		$   - 0		$   - 0



		Reconciliation						Curr Stmt.  		$   160,218.76				Curr Stmt.  		$   561.25				Curr Stmt.  		$   25,958.11

								Check		$   - 0						$   - 0						OK

						Reconcilation						Reconcilation

						Curr Stmt.  				$   160,218.76		Curr Stmt.  				$   561.25

						Outstanding Checks:						Outstanding Checks:





						Ending Balance				160,218.76		Ending Balance				561.25

						Check				OK		Check				OK

















































































Chart of Accounts

				CHART OF ACCOUNTS



						Assets						Quarter Chart

				1000		Fidelity Investments						1		January		February		March		1st Quarter

				1010		Johnson Bank - Checking						2		April		May		June		2nd Quarter

				1020		Racine Community Foundation						3		July		August		September		3rd Quarter

												4		October		November		December		4th Quarter



						Income & Expense

						4000:  Income						Months

				4000		Contributions (Principal Increase)						1		January		1

				4010		Interest						2		February		2

				4020		Change in Investment Value						3		March		3

												4		April		4

						5000:  Expense						5		May		5

				5000		Grants						6		June		6

				5010		Fund Expenses						7		July		7

				5020		Transfer Funds						8		August		8

				5050		Reductions to Principal						9		September		9

												10		October		10

												11		November		11

												12		December		12

































































								$900/Child





























































								$225/Child









































































								Used $5.00 New $45



































































































Home Show-Blank

		RACINE LIGHTHOUSE BRIGADE

		2018-19 Home Show Collection Form







				Description						Beginning Cash		Check $		Cash $

		#

		1

		2

		3

		4

		5

		6

		7

		8

		9

		10

		11

		12

		13

		14

		15

		16

		17

		18

		19

		20

		21



						Sheet Totals



















































































































































































































































































































































































































































































































































































Home Show-Raffle Tickets

		RACINE LIGHTHOUSE BRIGADE

		2018-19 Home Show Collection Form







				Description						Beginning Cash		Check $		Cash $

		#

		1		Initial Starter Cash:  $150.00 (150 Singles), $150.00 (30 Fives) and $50.00 (5 Tens)						$   350.00

		2

		3

		4

		5

		6

		7

		8

		9

		10

		11

		12

		13

		14

		15

		16

		17

		18

		19

		20

		21



						Sheet Totals

















































































































































































































































































































































































































































































































































































Raffle Tickets



Home Show-Admission Tickets

		RACINE LIGHTHOUSE BRIGADE

		2018-19 Home Show Collection Form







				Description						Beginning Cash		Check $		Cash $

		#

		1		Initial Starter Cash:  $400.00 (400 Singles), $200.00 (40 Fives) and $100.00 (10 Tens)						$   700.00

		2

		3

		4

		5

		6

		7

		8

		9

		10

		11

		12

		13

		14

		15

		16

		17

		18

		19

		20

		21



						Sheet Totals

















































































































































































































































































































































































































































































































































































Admission Tickets



Home Show-Program Books

		RACINE LIGHTHOUSE BRIGADE

		2018-19 Home Show Collection Form







				Description						Beginning Cash		Check $		Cash $

		#

		1		Initial Starter Cash:  $200.00 (200 Singles), $50.00 (10 Fives) and $40.00 (4 Tens)						$   290.00

		2

		3

		4

		5

		6

		7

		8

		9

		10

		11

		12

		13

		14

		15

		16

		17

		18

		19

		20

		21



						Sheet Totals

















































































































































































































































































































































































































































































































































































Program Books



Home Show-5050 Raffle

		RACINE LIGHTHOUSE BRIGADE

		2018-19 Home Show Collection Form







				Description						Beginning Cash		Check $		Cash $

		#

		1		Initial Starter Cash:  $50.00 (50 Singles)						$   50.00

		2

		3

		4

		5

		6

		7

		8

		9

		10

		11

		12

		13

		14

		15

		16

		17

		18

		19

		20

		21



						Sheet Totals

















































































































































































































































































































































































































































































































































































50/50 Raffle



Home Show-Concessions

		RACINE LIGHTHOUSE BRIGADE

		2018-19 Home Show Collection Form







				Description						Beginning Cash		Check $		Cash $

		#

		1		Initial Starter Cash:  $60.00 (6 rolls of quarters), $50.00 (50 singles), 
$70.00 (14 fives), $80.00 (8 tens)						$   260.00

		2

		3

		4

		5

		6

		7

		8

		9

		10

		11

		12

		13

		14

		15

		16

		17

		18

		19

		20

		21



						Sheet Totals

















































































































































































































































































































































































































































































































































































Concessions



Home Show-Merchandise

		RACINE LIGHTHOUSE BRIGADE

		2018-19 Home Show Collection Form







				Description						Beginning Cash		Check $		Cash $

		#

		1		Initial Starter Cash:  $100.00  (100 singles) and $50.00 (10 fives)						$   150.00

		2

		3

		4

		5

		6

		7

		8

		9

		10

		11

		12

		13

		14

		15

		16

		17

		18

		19

		20

		21



						Sheet Totals

















































































































































































































































































































































































































































































































































































Merchandise



Principal Recon

		Principal				Should Be								Reporting was						Difference

				Quarter		Beginning		Contributions		Ending				Beginning		Contributions		Ending

		2015		3		$126,153.65				$126,153.65				$126,153.65				$126,153.65		$0.00

				4		$126,153.65				$126,153.65				$126,153.65				$126,153.65		$0.00

		2016		1		$126,153.65				$126,153.65				$126,153.65				$126,153.65		$0.00

				2		$126,153.65				$126,153.65				$126,153.65				$126,153.65		$0.00

				3		$126,153.65				$126,153.65				$126,153.65				$126,153.65		$0.00

		2017		1		$126,153.65				$126,153.65				$126,153.65				$126,153.65		$0.00

				2		$126,153.65				$126,153.65				$126,153.65				$126,153.65		$0.00

				3		$126,153.65				$126,153.65				$126,153.65				$126,153.65		$0.00

		2018		1		$126,153.65		$10.00		$126,163.65				$126,153.65				$126,153.65		$10.00												7

				4		$126,163.65		$95.00		$126,258.65				$126,153.65		$70.00		$126,153.65		$105.00												9

		2019		1 and 2		$126,258.65		$2,930.00		$129,188.65				$126,153.65		$3,035.00		$129,188.65		$0.00												7

				3		$129,188.65		$70.00		$129,258.65				$129,188.65		$70.00		$129,258.65		$0.00												1.4

				4		$129,258.65		$25.00		$129,283.65																						1.75

						I have $129,178.65 which is $70.00 less because I started with a principal balance for January 2019 of $126,223.65
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